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Impact of Foreign Investment on Development foreign-invested enterprise proyects with agreed 


VICHO6ISA Being GUOH MAOYI WENTI investment of £° 834 dillon and actual investment worth 
INTERNATIONAL TRADE JOURNAL) in Chinese $1,875 billhon Even more foreign businessmen came to 
No 5. 30 May 91 pp $860, 57 China to invest in enterprise proyects un 1987 than the year 

before. In April 1988. China the “Law on 
{Article by Yu Jianaun (0060 1696 8113) “A Brief Dis, — Sino-Foreign Contractual Jou Venture” and formulated 
cussion of China's Absorption of Direct Foreign Invest an economic development strategy for the coastal areas 
ment | The localities to promulgate their own provi 

sons to extend tial treatment to foreign investors. 


(Excerpts) 1. The History of Direct Foreign lavestment thus another wave of foreign investments That 
China’s “Law on Joint Ventures Using Chinese and For, = -Y*4". 945 foreign-invested enterprise 
eign Investment” was qumaed 0 fee 1979 at the Projects (2.233 projects in 1987.) with agreed foreign 
Second Session of the Fifth National People's Congress It mvesiment of $5297 bilhon ($3.7! bilhon im 1987) and 
has wince played a very important role in facilitating the actual investment worth $1194 billion ($2 314 bilhon in 
implementation of the policy of up. in foreign «1987 

fond utilization. and in protecting the rights and In this way, China approved a total of 15.997 foreign- 


JOM VENIUFES. invested enterprise projects between 1979 and the end of 
and it has promoted steady progress in our effort to attract: ggg Oy those. 8 $39 were Sino-foreign yount ventures. 


— =» on ihdad eam by 6.815 were cooperative pont ventures. 594 were wholly 
— , in the SEZ's, and later pilot ' See ee ee ae 
Sere oot up & Some GF Ge comme cilme, Sostun Ge 28 165 billion (including $9 884 billion in ventures, 
investment environment was lew than perfect then. eco- "se ag 
nomn laws and regulations were lacking and foreign $13.83) billion in contractual joint ventures, $1 524 bil- 
investors were hesitant about putting the money in hon in wholly foreign-owned enterprises. and $2 926 bil- 
China. we could only set up some and assembly hon im joint development projects). actual investment 
operat > Shee Tee meon pm | came to $12.90) bilhon yuan (including $5 373 bilhon in 
cemgEEEanEn wate,” ehih Gately Or aeeed ano yount ventures. $4103 bilhon in cooperative jornt ven- 
some kind of expermental small investments Not too tures. $478 millon in wholly foreign-owned enterpnecs 
and $) 44° bilhon in pornt development proyects) 


were successfully negotiated — Despite a decrease in the number of forewgn investment 

Between 1979 and 198). a total of 922 foreign-invested approved 1 1989 because of the “4 June” dorm 

ns Om actual fund input continued to mcrease That 

agreed investment and actual investment came to $1 168 year $784 foreign-invested projects were approved (166 

billion In 1983, more foreigners began to come in. and 470 = fewer than in 1988 a 2 & percent decline), with agreed 

Projects were approved. with agreed foreign investment foreign investment of $$ 6 bilhon ($402 millon more than 

worth $1 731 bilhon and actual investment of $635 mil- sin 198K a $6 percent increase) and actual investment of 

hon In 1984 China opened |4 coastal port cities. summed = ¢3.: 35) billion (ncarly $300 milhon more than a year 
up its carher capenence in absorbing foreign invesiments. ss egriner) 


water supply systems In April 1990. China amended its Jom Venture Law 
implemented vanous preferential policies to reduce taxes — LU pon reviewing the actual capenences im bringing in 
and yield profit, and simplified the project examination — foreign investments over the previous 10) years and refer. 
and approval procedure Thereupon i began to attract = encing sume of the usual international practices. certam 
more and more foreign businessmen to come to China to = amendments and supplements were deemed necessary As 
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ee ge bomen 13.5 bilhon yuan if OVID [Crom 
Value of Output), 4 of the province's 
total GVIO. Shenzhen City's “ binds of wholly of 


Partially foreign-owned enterprises generated as much as 
6.861 bilhon yuan in CVI, 99 percent of the city 8 OVIO 

in some other cities in the province shows that 
every $! of foreign capital can increase the oulpul value by 
10 yuan and generate | to ) yuan om tan revenue 


Bringing in advanced technologies and equipment and 
expervence has accelerated the technology al 
and development of China's indusinal 


Sa Sey, Se S ae © & ee 


enterprises + 14 coastal open cities have under: 
= wore degree of transformation This 

im turn facilnared thet son of a new generation 
of products an’ products of some key point indusines 
have now rea arly 1980 international viandards 
Many new tech oe and new products have filled the 


in Chinas odustnal production For example. 
Province had more than 9.000 old 


transformation and have developed rapidly The prov. 
mce's textile and chemical fiber indusines have reached 
the nation’s highest standards The output value of its 


The accelerated development of the energy transporta- 
ton. communications and tourist indusines has played a 


o-— role in -~ —_L imvesimMent environment 


erative join’ ventures to work on highway bridge and port 
and harbor and construction The total investment 
is worth $1037 bilhon plus 660 millon yuan RMB For 
crample the Guangzhou-Foshan Highway and the (suang- 
(under construction) are 417 7 kilo 
meters long It built sia bridges with total length of 
6.661 meters, and all of them have been compicted and are 
open to traffic, The province also has built 2) new docks 
all of which have been completed and are in service These 
are important improvements to the transportation and 
communication systems which faciiitate foreign trade and 
export. The province has also built some new hotels. 
restaurants. and amusement parks creating a tours! net. 
work with Guangzhou at the hub and solving many of the 
businessmen +) room board $probiems 
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t xpanding Sino-Soviet Trade Prospects \iewed 


VIC E0617 4 Bequng LIAOW — TLOORK 
in Chinese No 19. 13 May 91 p 4: 


($170 2806 9932) “Sino-Sovet 


1959 Simno-Soviet trade was worth $2 | bilhon. 
China's total trade for that year Since China had not yet 
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oy fe om in all areas the establieh: 
one Sino Soviet trade relations - the 
wets ~ ee with which the Soviet Union 
her 
economy and improving fational defeure 
clearing accounts jizhang [6008 6448) trad. 
the Soviet Union for the equipment aod loan 
ided in goods and materials of equal value The 
provided included some imporant 
transshipped to the Soviet | non thai 
the Soviet Union with umportant atom 
economn cooperation and trade the two 
countnes helped supply cach others needs and supported 
each other this played an important role in promoting 
their construction and advancing the fnendship between 
the two peoples 
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Soviet trade has been through twists and 
past forty years. whether in years of frendly 
or penods of low tide Sino Soviet trade channels 
always been stable These a link that has helped 
frendship between the Chinese and Soviet 
opened a channel! for cconomn exchanges 


two countries 


tes. especially since the thorough impiemen- 
“open up to the outside world. invigorate the 


domestically” policy stipulated by the Third 
Session of the | 1th Party ( entral Committee. with 
constant improvement of Sino- Soviet relations Sino- 
trade has entered the of rede: lopment In 
December 1984. Mr Osypoy (1422 1985 0194 1199) then 
First Deputy Chairman of the ( ownc:! of Monisters of the 
Soviet Union, visvted China Both odes ugned a Sino- 
Soviet economic technical cooperation agr cement a se) 
ence and technology cooperation agreemen| and agree. 
ments to establish for Sino-Soviet economn trade and 


it 


‘ 


TH 


ae 


technical cooperation committees In July 1985 a Vice 
Premier of China's State C ownc:! pand a recoprocal visit to 
the Soviet Union and ugned a Sino-Sovet Five Vear 


(1986-1990) trade agreement and economy and technical 
cooperation agreements on projects to build and transform 
industry in China The signing of the above agreements not 
only lard a legal foundation for further developing eco- 
nomic trade and screntific and technical cooperation 
between the two countnes but also made it powble for 
Sino-Soviet trade to grow in a planned and sicady manner 
and created favorable conditions for constantly expanding 
the areas of Sino-Soviet cconomn cooperation The 
volume of trade between the two countnes grew rapidly 
year by year. increasing from $220 millon in 198! to $36 
bilhon in 1989. the highest leve! of trade between the two 
countnes im recent vears Sino-Soviet trade volume in 
1990 was $3) bilhon The Soviet | mon has become 
China's primary trading partner after Hong Kong. the 
Macau region Japan. the | nited States and Germany 


As trade between the two countries constantly grew the 
area of bilateral trade cooperation cxipanded trading 


methods became more flexible and diverse and the goods 
exchanged increased It cxpanded from the traditional 
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economic systems of 
time and plaved  cositive role on developing 
relations and ... -conomes of the two countnes As the 
two cowntnes cconomic systems were reformed. the 
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4 Plays Key Role in Growing Trade With 


¥/C £06178 Hong Kong LIAOW ANG JOU TLOOR, 
OVERSEAS EDITION in Chinese No 21 2? May 9! 
pp 23-24 


[Article by Wang Lian-<ca: (5769 6647 2088) “The Direc- 
von of Fuyan-Tarwan Economic ( cooperation in the Nine. 
ves | 


[Text] With the gradual relaxation of relations on both 
of the T Straits, Fuyan. with its natural geo- 
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Hi 
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very lively last year the volume of exchanges between 
wdes reached $200 millon an increase of 4) 4 
over the same period in | 989 


People here think that the mutual exchanges and |inkages 
of the eaghties have laid a foundation for further cxpanding 
cooperation on both wdes of the Strarts in the future (ne 
can foresee that economic cooperation between Fujian and 
Tarwan in the nineties will change from Funan wmply 
importing Tarwanese capital and develop in the directoon 
of complementanty and mutual benefit Deput) Provin. 
cual Governor You Desheng [3266 1795 5/16) eho « m 
charge of Fuyan’s foreign trade describes this wiuation as 


iy 


male the gap Detween iodustnal and agricultural moome, 
of agruultural labor force. and lumited arable 

land lanwans agroullure © currently «9 4 sagging sate 
and there are Contradn tons with the consumer demand 
for agricultural goods on (he land Tarwan urgently needs 
to establih a production bar off the land Fuyan has 
an 


conditions for umporting Tawan's 

farming and procesing lechnology and managenal eape- 
rvence Al the same tome Fupan also has some advanced 
agri uilural lo Noologres and supenor vanetes which can 
be spread to Tarwan 


Han Vuln (728) } 768 129) Mayor of Zhangzhow City 
says there © serous interest among some on Taiwan 
concerning pursuing agncultural development in Zhang 
rhow and other areas /hangzhow has abundant land 
resources labor Costsare tow there no pollution, and the 
two places are (lowe together so that they can be reached by 
boat in afew hours Thus vegetables proked in the evening 
can reach Tarwan by the next morning Hence for Tarwan 
to engage (9 agricultural development in Fuyan and 
develop Fupan Tarwan agrcultural cooperation not only 
can spur on comprehensive development of Fupan's 
Mountains seas and fields and promote the growth of an 
exportonented agriculture but also can 

quali!) lowcost agrcultural wdeline products for 


Tamwan market and enrich it 


The Poteatial for sreatifc and lechnotogical ( coperation 
Is F normows 


Many economists 19 Fupan beheve that although Fupan is 
behind Tarwan in the level of econome development. im 
scrence and technology Fupan has established a group of 
hasn research and apphed research organizations which 
involve Mrentifh and technologecal talent im many areas 
The srentifx anc technological development capacity and 
the technologn al achees ements in some areas and indus- 
tres can be esed by many medium and small-czed 
enterprises in Tarwan for technologecal upgrading and 
product devclopment in addition related to level of 
economn dev chopment the cost of key scrence and tech- 
nology clements » lower on Fupan than on the developed 
countries As for Taran. m addition to the mirnec 
motive of obtarning advanced technology from abroad. 
Tarwan has the advantages of up-to-date mmformation. 
strong application capacity and abundant caprial that can 
create a fayoramhc oomplementar relatonstip In paruc- 
ular combrning (hc ad. antages of Fupan’s resources and 
labor force and pornthy arth Fupan developing new tech- 
nology and new proxtucts and opening up the international 
market #)/) oreatc a powertul competitive abelity 


There are others who Dbeleve that fully utehaung the rela- 
tively concentrated sw cntitn and technologycal advantages 
and indusina! foundation of Furhow \samen. Zhangzhou. 
and Quanrhow 9 combenaton eth scoentific research 


units and produc Foor onterprsees wrth soentific and tech- 
nological Cooperation eth Tarwan Dusenesses may achveve 
the arm of utrhreng svence and technology to attract 
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Taiwan capital to transform old enterprises and devel: 

oping the international market 

( operation in loertem ( an Be t ahaaced 


Vizheng [6774 5080 2973), Seeretary of the Putian 
City ) Committee beheves the fact that Fuyan's 
abundant tounst resources are fairly numerous is related to 
the traditional culture and local religions of the province s 
people And Tarwan's culture. including language has its 
direct roots in the local culture of southern Fujian For this 
reason. Fuyan's tournt economy plays a special role in 
promoting cultural exchanges between Fujian and Tarwan 
together with developing Fuyjian’s unique tourst resources 
It SS a ee ae 
economn cooperation on both sides of the Straits to 
promote peaceful and unified development In particular 
opportunities for cooperation in the tounst economy can 
be used by having organizations of Tarwan's tourst circles 
introduce Tarwan to the investment environment and 
opportunities for 44, -,- in Fupan hence supplying 
investment Tarwan and increase Tarwan s 
investment attraction to Fujan’s 


bupan Become an Important | horoughfare for Inter 
& thon on Sides of the Straits 


Many people in Funan beleve that in the nineties Fujian » 
human and elements may continue to play a 


positive role in linking up the feelings of people on both 
vides of the Strants and 


Tarwan RSet Ge op a> aus op 
nomi elements especially the level of economn develop- 
ment and relationship of the industnal system as the 
pnmary clements in evaluating the Mainiand’s investment 
environment and selecting investment regions | nder the 
guidance of these integrated cconomn clements the ten. 
dency of Tarwan to move towards the provinces and cities 
in the northern and intenor parts of the mamiand may 
become stronger in thes way on the spatial linkage of 
imteraction and cooperation between the two shores 
Fuyan will become an important thoroughfare for the 
exchange of people and for the transfer and distnbution of 
goods and matenais | sng the . Fupan not 
only can attract more investment from Tarwan and abroad 
to spread along the two sides towards Fuyans moun- 
tainous regron and spur on the growth and the comprehen. 
sive development of the natural resources in the moun. 
tarnows regons thus creating an cconomn link that 
connects the mountamn and the scas. bul i will also be 
favoratiec for strengthening Fupan s economn |linas eth 
other provinces. gradually forming a distr bution pattern 
of development for resources in the inner provinces eth 
processing and cuporting enterprises in Fuyan eth 
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Tawan investment Al the same time, it may also 
encourage the growth of Fujian’s toursm and other social 
services 


TRANSPORTATION 
Transport, Posts, Telecommunications in July. 
Jan-July 
HAQ0O81 35°C) Beying Chl Database in English 
Aue 91 


[Teast] Beyong «€ a is a het of volume of 
transportation and posts and telecommunications service 
in July 1991. released by the State Statistical Bureau. 
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Following is a lint of volume of transportation and posts Policy”. the author 8 affiliated with the Agrcultural 


and telecommunications service in January July (99! 
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( heosing Self Seffictency of lacreased (. rain 
Imports 


910 FOS8 4 Beene ZHONGGLO VONGCTNS JING 
CWINGAS RURAL PCONOMY! o Chem No ' 
™ Way 9! pp 18-23 


|Arvele by Yang Qirong (27°99 0796 D837) “Chema’s 
CRorce of Future Gram Pohoes Inset on Setf-Suffioency 
or increase import™ The article @ @ pert of 4 per 
furneshed Dy ( hena on a recentl) competed poem! ( fines 
Wortd Gank paper cottied “4 Study of (Chena) Gram 
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1. Ae of the ( hanging I read of (.raie 
Neppl and 
bap rte in China and abroad have conducted numerous 







g 
2 






J 








sf 





millon toms tb) 
million tome 

dae than forecasted in the 

are sightly higher those in the government 
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S358 Delbow yuan (at | 989 prices.) 2 98 8 percent meresse 
commpered to (989 Based om the correighon betecen the 
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( ollege Students Feel Perpte ved 

vit MOOR Veanehas MINZHE OVE Pb aZit 
HN MOOCRMOV AND THE LPO AL SYSTOW 
mt hmew Not 1) Jan Ol pp ind 


Artocte by Jon Werhwa (7246 025) 5478) “C ontunon and 
lhowe 4 Report From ( ampuses | 


omitted) | have vrited some waivers 
conduc ted some surveys and fownd that 


|} scerpts| 
tees and « 


person end ageneratron of hope are preparing to tabe 
ower heaey) tasks «8 the future there are alo some phe- 
nomena ehih made we morn and require deep thought 
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about tabeng sotes claw by claws Lite the 
cond hae opread among campwers 


\e carly) a Mey 1988 @ Shangha: eniverety 

viudent sted) habute Derung the golden time beteren 6 00 
and (0-00 ce the evenenge only 40 percent of the students 
wor ttedsng the teathaake of cudying forge tan 
guage ©) percent were Playing cards dating ot 
chattone The eas really @ uugn for 

eho h ttedent awd to ated) wen hard 
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1) the bogenneng of 1990 another eniveraty conducted a 
rendom wre oF how aedente of four grades m a 
doparimoe) weed thee sett stud) teme in the mornings at 
comme and on the evenenge Ohm 44 percent of freshmen 
weed the sted) tome The rates were 4) percent. 29 percent 
and 18 percent fo other grades respectively 
thy grades (he lower ontthwesaem student: have 


Meaneboh quite a few student anc inddfferem 
vharmectel Behave each as aternce from claves and 
he atomg om Ceatmenetecme 


In s Vhangha: comprebemense eniverety) | we ont stout 
|) udente ettng @ 2 claweroom ehh thould have 
arownd SO etedents It eas a requested cours for the claw of 
WEE aed the le tere eae 2 eel dnoen profesor 


Wh, « the” 1 poe cheat. «@ Goren! matter howe ert you 
vied) hah scone do sot matter paving n wfficvent 
Soetee cledente copleed @uth praccesty 


hore (he weet 2 teacher from the (hemeer lenguage 
department of the emewerenty saad to me eornedl) At 
present the eenher of etudent eho ded) hard and 


AL 1) September 1094 
GRgetty © Gecemnany cena 008 snes, ond op SD 
ayaa another fault among intelligenton 
" 

After Mi 1) fasted the college entrance examination several 
me Se Sey ane ep ee SS eee 
efforts. Ai the of he college study he 

very hard and was one of the beet students | ater he started 
dating He dated three girls in a row, but he farted He fet 
deprewed and dnappornted he began to drab went 
dan ing and hung around with bad women When he was 
about to graduate he was dremieeed by the & hoot bec auer 
he wae repeatedl) ateent from «lave 

Why « there an atmosphere of “hemng week of wheal” on 
Campuses when socrety hae a higher and more urgent need 
= ne oS ee ee 
SS Se = “when the reform has 
provided college with more opportunities to die 
play thes talents fet due to the avault of the wo-calied | 
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Reform ao omperative But the tral im graduation ayagn 
ment on the form of tec ea) selon not only brought 
s eck of macro-control hy society. bul alo made 
commer student: waprcw: ahowt efether «eas uerful to 
stud) wet 


In the fiftees the popular Mogan among college ttudents 


i 








The 0 the depreswon of some college students 


In the melancholy due to the depresason dating among 
some ttudents have Recome unprecedented!) popular 


According to imcomplete Mattes from some nn 
one oty, 8 percent of present students have me 


A record made hy «4 sanitor im a female dormitory, shows 
that within a month several hundred people returned to 
the hurlding after lights-out the latest eas around five 
0 clack im the morning 


(ine day om April. | vented several eniverwties and we 
student lovers intomately arth cach other on campus lawns 
and in woods Enternng classroom dormitones and cafe 
tenas thowe young lover looked like real hushands and 


wrens 


No wonder some people a) that “lowe cormers oF “path 
of joer full of emotom are spread all over some 
campuws 


The «9 an unavordatle reality sand a young instructor 
from a teacher college Me capressed hee own opimon on 
love affans among college students He sad “trological 
maturity and dull study life as well as the pecular meian. 
choly and lonehnew among students faciitate woh a 
reality 


In sone press reports ec have notwced that mow college 
viudents feel lonely during the weekends Dating and 
romance are no dow goad ways to ect nd of lonclinen 


However i worth noteng that the success rate in dating 
monly |0 percent acoordung to tatestecs made hy several 
univerwhes and colleges 5 em There 1 an increase 
of weiual behav vor and cohabitation vear ) vear 


Although «9 recent years many whools have been sinct 
ahow! tudents Neha. sor and forme to rectify «hans 


SOCTAL " 


angen Seana sa & heel author 
p wh nh b—— + gues Hut the 
fumber of cohabute ve etl! capanding 


Ci vowel) these phenomena are ase iated with ihe recent 
ernetal wxcal moad of opening to the outende world 


A female tiudent of 1488 from the ( hinese department of 
a teachers ee Es ae 
m the spring | the male was just released 
from the reform labor camp. she eas quite 


ti 
i 
Sif 


A univerwuty student in North ( hina commented that wace 
there a8 0 Way Out im learning. Ht 6 Detter to have a fun 
in romance [pavage omrtted| 


Although some present college Mudents grow up in a 
traditronal environment they are quite attracted to the 
eeviern world In confuswon they step out Because of the 
joss of a center. they feel shaky and even fall down The 


Awseciation ( raze | oder (he ompact of Medenty menue 
thon craze there are Numerous playtulls halls wna wm 
mar cafe and saloons on campuses According to sat 
es at present student avecciatrom in unrverwtees and 
colleges are quite tig in scale and numerous in types There 
might be as many as several dozens or at least a dover of 
ateociations ranging from art group recreational centers 
work-study centers to Rad) Puriding clum pholatetst 
clus chews and bridge clubs and sport association on 
campuses 





in general play postive roles and enrich campus cultural 
life They also provide quite a few students the opportunity 
to divplay then talents © 


(" cour oe ae See © > a 

tatvon and have no definite arm in ther activities 

avociations need more administration and correct guid. 
rece. 


students show great interest in “domestn. scence © 
crare of domesin scrence 1s quietly ring 


Listening to magi by “the kong of rock and roll” 
three to four femate students sat of lay reading oF 
knitting Thos 1s what | sae on the first afternoon of a new 
semester in a female tiudent dormitory 


“When | am knitting a sweater | particularly feel fem- 
nine, gentic and soft When she treed on the sweater she 
made she felt proud and weet 


Live 19 an arti way Current female college students 
conwder that 1 1 retarded if they do not know how to drew 
wp and take care of thew own hives 


Many female students wy that they do not want to be 
“hookworms of “strong ladies ~ 


“Selt-respect. self-struggie. and self-rehance © Facts prove 
that large number of female ttudenis have div 
talents in studves and social activites But 


ume” The « what many educators worry about 


The beat of TORPL In March 1990. the State Education 
Commiumon made a new regulation on self-sponsored 
ovetecas studies 
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The present college students have strong self 
conscrousness They ersh to dreplay then canstence and 
values in society and to the mavees But in the end, they are 


All kinds of fervors indicate that college students have a 
asphal! 


Youth «= always moving upward Purzies or even per. 
pleaity «only a small part of the cloud in the process when 
ardent young people are seeking and recognize the 

Ths cloud cannot shut out the light of hope 


truth 
Entering the last decade of thes century people have found 
that Mao Zedong. 4 great leader in Chinese history who 
was forgotten for more than |0 years. was recognized 
again May has become a heated top among many college 
students 


Sel-vted Works of Wao Zedong. On Practice, On ( ontra 
dixnnon and other theoretical works were wld out in 
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bookstores | vissted Mao Zedong) hamuly. 4 An vor 
Mav Zedong, Mao Zedong Who Walked down ted 
SArine and other and memoirs on Mao were 
students Many self-initiated 


thought and went further into the ups and downs of Mao's 
life 


In recent years, the social image of 
sharply dropped from the © unusually 


and summer of 1989 college students bitterly rev 
what they did “Why did our actions go contrary to our 
patnotiem and dedication to serve the country” [passage 


omitted] 

Comrade Feng \iancheng (7458 7399 6134), secretary of 
the ) Awoction of Mao Zedong and 
Practice sien said that in the process of “looking for 


Mao. some students admure the chariwma of the great 

man. other students adore Mao as a strong man, others 
cum to Uap Goennes Gan are dissatisfied with corruption 
and cherish the memory of Mao and hu time Many 
students are more interested in Mao's anecdotes than they 
are in studying Mao [passage omitted] 


It 1s saed that many colleges and universities have estab- 
lished “spare-time party schools” and students have orga- 
nized “Marxiem and Leniniem Study Groups” and “Party 
Constitution Study Groups themselves [passage omitted] 


it 1s sand that recently more than 60 colleges and univer- 
sites in Bening have established thei own spare-time 
party schools nearly SO colleges and universities have sect 
up thei own Communist Youth League Schools Tens of 
thousands of college students have attended the study 
sessions [passage omitted] 


It 8 @ satire to consider themecives “spiritual aristocrats” 
after some college students questioned themecives In 
recent vears some college students were busy with self. 
dewgns in their own ‘ivory towers” What they talked 
about most was self-transcendency perfection and grey 
areas They complained about everything They talked too 
much and armed high without domg anything They con- 
wdered themechves an cicellent generation eith keen 
insights and they bore the responsibility to transform 
society However they did not know that they had become 
more separated from socrety from reality and had turned 
mto the “cloud” floating high im the sky 


Social partcipation means that they must underviand 
woacrety first 


The “political participation” of college students im the 
spring and summer of | 989 has shown the fact that actions 
divorced from national conditions and from society will 
mevitably lead to contrary results from thew onginal 
wishes and «il! inevitatly become barners to thei social 


Participation 


SOCIAL ” 


Sep out of the ivory tower, and take a “deep breath” in 
wore) 


Aware of the causes. many colleges and universities, one 
afier another organized students to participate in social 
activities and practices in factones. the countrywde, and 
military barracks to enable students to understand 
national conditions and society by engaging in manual 
labor with peasants and workers [passage omitted] 


Commission Raises Living Allowances for 
Students 


OW 08071645491 Regine MINH 4 Domest Serve 
in Chinese 0004 GMT 4 Jul 9! 


[Text] Beying. 4 July (XINHUA)}—The State Education 
Commission and the Ministry of Finance recently decided 
to increase at institutions of higher learning the living 
allowances for students and teachers colleges that receive 


special wholarships 


As approved by the State Council the decision stipulates 
that. effective | June thes year students on 


A corcular regarding this decision. jointly issued by the 
State Education Commission and the Ministry of Finance. 


Shanghai Students To l se New Textbooks 


OW 2708020291 Bernne NINH 4 on English 
0102 GMT 2° Aue 9! 


[Text] Beyong. August 27 (XINHL A}—More than | 50,000 
primary and middie schoo! students in (hina’s leading 
indusinal city of will use newly-written teat. 
books thi autumn GL ANGMING DAILY reported 


By September | the new textbooks covering 19 sutyects 
taught in primary and middie schools. will be off the press 


and tnal-used by pupils in the first grade at clementary and 
yumor high schools 


This 1s one of the steps adopted by Shangha: educational 
depariments to reform the course-desgn and the content 


of bas subjects said the newspaper 





. 

The textbooks that have been replaced were compiled by 

Se eee ae several years ago and 
n 


China's pupils have to pass a series of selective tests for 
entrance to elementary and middie schools and finally the 
hational entrance caame for entering colleges 
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An extra 10 volumes dealing with extra-curncular activi 
tres will soon be published 








IPRS-CAR-91-081 


1) September 1991 REGIONAL ” 
CENTRAL-SOUTH REGION Hunan ( ontinues lo bight bloods 
HAL00C07S °C) C hangrha Hunan People + Radio 
Hunan Signs Agreement With breach Network in Mandarin 2200 GMT 9 Jul 91 


HAK00 704470) Changsha Hunan People + Radiw 
Network in Mandarin 2200 GMT 6 Jul 9! 


one ay a mag i ay te 
cooperation between Hunan and Department of 
Center of France was held in the (Fulong) Hotel at midday 
yesterday Hunan provincial vice governor Chen Binfan 
and Mr (Evecod:). respectively representing Hunan Gov. 
ernor Chen Bangzhu and Chairman (Dusse) of the Depart. 
ment of Center attended the signing ceremony 


From 4 to 5 June. an economic observation ee 
Department of Center headed by Mr (E 

Hy eee RAH, 8 
Hunan the cooperation in economic technology and cul- 
tural undertakings between the two regions Afterwards. 
the visitors were divided into smaller teams and started 
their visits in company with the comrades of relevant 
enterprises. cultural and educational institutions and 
competent departments (mn the basis of this the two wdes 


signed couperation in seven areas. including 


agreements 
machine-buriding. production of electrical apphances. tex. 
tile industry wine-making leather-tanning. and college 
education Mr (Evecod:). on behalf of Chairman (Dusse). 
formally invited Hunan Governor Chen Bangzhu to visit 
the Department of Center of France with his delegation 
including an cconomn observation group. this October 
They are to sign an agreement of Hunan enter frendship 





Excerpt) Yesterday. Jinshy City and Linly, Linn, Ana 
wang, Crh, and Shomen Counties, which are in 
— AA 44 y'- 
water level of the Lishu: He, which had once 
climbed up again an ay 0.7 meter Most of the dikes 
ware to Gimate ef Gian elimeund by Gaaib 


Displaying the spirit of continuous fight 
people [words indistinct] are fully 


coming third flood peak 


and 
the 
Provincial party and government leaders continued to stay 
here to provide for the struggle against floods and 
for rehet work Sun Wensheng orovincial party committee 
deputy secretary and Liu F chairman of the pro- 
vincial People’s Congress ing Committee. after 
inspecting the state of disaster in Linh County on 8 July, 
rushed to Lixsan County the very same might to listen to 
reports on the struggle against floods and rehef work 


On 9 July Sun Wensheng and Liu Fusheng went together 
to (Linanyan) to see how the Lishu: He swelled to 
dangerous level and to provide guidance for the rehef 
work They also went to makeshift sheds at the big dike at 
(Morhiaing), (Daohe) Village built by the masses to 
encourage everybody there to overcome difficulties end 
provide for and help themselves by engaging in produc. 
thon [passage omiticd) 





% PRC MEDIA ON TAIWAN AFFAIRS 


Strategy of Trade With Soviet | nion, bast bt urope 


VIC BOBI 2A Aone CHING- CHI TAOPMW 
[ECONOMIC REPORTER) in Chine No 22 
SJun Vipal 


[Article by Dong Wen (2619 5115) “Prehminary Analyon 
of Tarwan's Stravegy of Trade With the Soviet Union and 


East Europe”) 


[Text] Chiang Ping-kun. deputy director of the Admini 
trative Department of “the Minwiry of Economy” of 
Taiwan recently led a large official economn and trade 
delegation ina | 9-day tour of five East European countnes 
of the Soviet Limon, Poland ( rechoslovakia Bulgana 
and Hungary The delegation is composed of the Ministry 
of Foreign Affairs of Taiwan. the “Ministry of Economy — 
and its subordinate units—the Bureau of National Trade 
the Department of Investment. the Department of 
Medium and Small Businesses and the Foundation of 
Overseas Cooperation and Development—the subord: 
nate units of the “Ministry of Finance’ —the Department 
of Banking. the China Export and Import Bank and the 
Central Trust Bureau—and the Foreign Trade Awociation 
which 1s a civilian organization 


to @ report on 3) May. the Soviet | mon 
revoked the entrance visa it issued to (Chiang Ping-kun but 
allowed the entrance of other members of the econmom 
and trade delegation 


Actual Relations With the Soviet | non 
and bt uropean Nations 


Tarwan has multiple monetary trade and investment 
Motives in sending an cconomn and trade delegation of 
such a wale 


| Because the five countnes of East Europe lack foreign 
exchange. it 1s better for both wdes to adopt the “barter” 

and capor commodities in the 
future To establish such a system. the “Tarwan ( entra! 
Trust Bureau” intends to act as a medium to help estabirsh 
a “mutual fund” between Taiwan and the other wde 
(mainly the Soveet Union) In the future bilateral trade 
may be conducted on credit to cance! out creditor + mghts 
and debts. enabling the two wdes to buy and sl! goods to 
each other eithout having to use foreign exchange 


2) Since the “Central Trust Bureau” briefed the five 
countnes of East Europe on the ‘procedure of purc has 
ing” ~Tarwan ell send official purchasing delegations to 
East European countnes 


) Tarwan ell negotiate and wgn a bilateral agreement or 
avordance of double taxation and an agreement on 
mutual cuemption of ea and air transport income tas 
with the five East European countnes 


4 Tarwan el! negotiate and estabiih a bilateral remy 
tance relation eith the five East European countries and + 
planning to make direct remittance powtic for ‘rade 
activities conducted between Tarwan and cach of the five 
East European countrnes 


JPRS AR-91-05) 
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5S The five bast European countries have proposed one 
after another the intentions of yout venture and invest 
ment to Tawan Tarwan will consult with them to find 
solutions in this regard 


According to the parties concerned in Taiwan. in addition 
lo Negotiating with the five East European countnes on 
opening communications and remittance relations and 
paving the road for manufacturers in Taiwan island to 
explore the East European market. this delegation will lead 
the government-run enterprises of the Chinese Petroleum. 
Tarwan Power the Chinese Shipping, and the Tarwan 
Machine-burlding Companies in a trp to East Europe to 
Neg vate about purchasing iwsues The officials concerned 
stated that the “Monistry of Economy” of Tarwan decided 
to strengthen through the purchasing activities of many 
large government-run enterprises and institutions the 
actual relations with the Soviet Union and East European 
countnes 


Many Difficulties in t aforcement 


Although many people call thes trp of the Tarwan Gov- 
ernment to the Sowet Unmon and East Europe a “new 
milestone in caplornag the Soviet and East European 
markets judged from its actual effect. not only are there 
man) difficulties on enforcement bul to a great sense it 
only has politcal motives 


First of all. under today's conditions barter trade 1s really 
not that casy ” The Sowet Union mndecd has what 
Tarwan needs like petroleum tmber cotton. and certain 
heavy-duty machinery but these raw matenals cannot be 
obtained with one trade Petroleum recovering and 
transporting have always been a mayor problem that 
urgently needs to be solved in the Sovret Umon Viadivos 
tok Soveet port on the East. does not have on transport 
facies but Sovret ports in Europe are too far away from 
Tarwan and tranport capenses are too high Asa result no 
matter how much on the Soviets have. it 1s umpossible for 
Tarwan to purchase it on large amounts. The Soviet Union 
has abundant lumber reserves but lumbernng and tran. 
porting facihtees are fairly outdated and the tember pro- 
ducing area rs | SOO moles away from Viadivosto’ w land 
iransportation fees are shocking figures The situation with 
cotton «s hascally the same Soviet heavy-duty machinery 
has problems of specifications and maintenance in 
Tarwan. © it «© enbkely for most entre oprises in Tarwan to 
show any interest init in addition. & sce the production of 
other East European countnes has not recovered. their 
markets are still unstable and many problems have 
remained unresolved in regard to the quantity and quality 
of barter trade between Tarean and these countnes 


Second the method of barter trade sill remain unre. 
wived ~ Tarwan desgnated the “Central Trust Bureau” to 
he the medium but nerther can the ( entral Trust Burcau 
unilaterally us and et! erxnds nor can « decode on the 
content of purchase and sale As a matter of fact. « only 
has the name of a “medeum if Tarean « concerned shout 





facturers in Tarwan, but currently as long as it 1s possible 
for Tamwan to do some busines with East European 
countries, it will be possible for Tarwan to “open up and 
occupy the European market The «= what the 
Crovernment comsders to be the most important 
) Its more than flexible but not efficrent enough Barter 

ms on fact primative method of exchange It 
which cannot be sold on the market 
according to the law of value or which cannot be 
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can only be comsdered as a temporary method a last resort 


more trade markets outside the | nited States to enable 
Tarwan’s export and import trade structure to undergo a 
change that 1s favorable to Tarwans indusinal develop 
ment Adopting the current trade policy on the Soviet 
lt mon and East European countnes ell eventually lead 
Tarwan to a “dilemma where external market hard to 
open and domesix martet 1s hard to contro! These actually 
1s against the ongnal cxupectation of the Tarwan Crovern 
ment 


PRO MEDIA ON TAIWAN AFFAIRS ” 


MOFERT Proposes § Principles for Trade With 
laiwan 


CN 020714499) Beene INH 4 in Engin 
1422 OMT Ohl 8! 


Vowel aed Ay weather me oth 
Ministry of Economn Relations and Trade (MOF. 
ERT) toxtay proposed five principles for promoting 

eral cconomn and trade relations between (China's main. 
land and Tamwan 


In an unterveew with NINHL A. the spokesman said that 
the indirect trade volume between both wdes 
Tarwan Strants totaled 15 74 bilhon US dollars 
1979-1990 penod with an annual growth rate of 435 


However the spohewnan noted the Tarwan authonties 
ching to the policy of “no contact. no 

Negotiations for reunification with the mainiand = thus 
setting an artificsally umposed obstacle and keeping eco- 
nome and trade contacts between both sides of the Tarwan 
Strasts in an indirect and one-way state 


exchanges 
mutual henefi! and equality 


technology screntific research labor cooperation 
adverinement transportation and consulting 


— The Pelateral exchanges are $y no means an capedient 
measure they should he maintanned and promoted for a 
long penod 


— Both udes should respect contracts and tn to protect the 
legitimate nmghts and interests of the business peopic 
from the other wde of the Strats 


The spoaceman said that the five principles were Nased on 
the capenences drawn over the past few years addeng that 
the mamland would Whe to bear the opmmons of the 
ondustnal and commercial corcies on Tarwan 
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increased. which is conducive to the steady growth of the 
world economy Under this situation Taiwan's economy 
has aleo been pushed toward prospenty 


Another important factor is domestic A few years ago 
domestic investment dewure was weak and busines: owners 
hesitated to make investment This was caused by a 
deterorating domestic investment environment duc 
mostly to noneconomic factors such as deteriorating public 
security. the protests of environmental protectioniets 


speculation practices have all weakened investment 
dewres Afer til became prewdent and ayugned 
Hao Potus as the of the Executive Yuan in 


1990. he n.ade great efforts to reorganize Since then these 
phenomena have shown obviows improvements With 
regard to public security, most kidnapping and black. 
mailing cases have been solved and suspects have been 
arrested and are being procewed according to law A few 
suspects have absconded to avoid punnhment and fed 
overseas The government 1s trying to search out and arrest 
amend hy dey phy Cawes 
have occurred im pavi year or wo Creat achievements 
have been made in wbvtantiall) reducing shooting in) 
dents after public security departments took sinct mea. 
sures to prevent the flood of illegal emuggied guns and 
wearching out thei sources The protests of environmental 
protectonmts through the mediation of the government 
have cased up substantially Moreover. the Fifth Light 
Induvinal Company has started operation. the ( 

Indusinal Zone has resumed operation the problem of the 
consiructiion of the Sith Indusinal ( ompany 


crpected to be resolved within a short penod of 
time the construction of the Fourth Nuctear Plant « being 
vigoroutl) appraned and the vores of oppowtion arc 
expected to die down gradually Labor movements are 
gradually) becoming ratronalized There have been very few 
imcudents of dow-dowm and dingureed sinikes As for the 
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INVORIMONL activities wil) Ime reeee suletantiially Fb agurte 
will coOntINuE to Maintain erowth Trade eth Mamlend 
China, in particular, may exceed $7 billion thie year and 
trad with Fast Puropean ountries may alee encounter a 
breakthrough 


Aaother important factor i that the second natronal 
assembly electron will be held at the end of 1991 Thiaeiee 
major event followed by everyone The electron activity a 
bowed to imreaee the effective demand at home thus 
stimulating domestn coomomen activities Facing these 
favorable conditions ee hope that buenmee oeners will 
seize the opportunity to capand investment while greeting 
the promiing second half of 199) 


Central Bank's View on Poomemic Recovery 
Disputed 


VIC POOROO Tape CHING CH HILPAO in Chinese 
6 sul Vip? 


[Ednonal Discussion With the ( entral Rant on the lewe 
of Current Foonomn Recovery | 


[Text] Chi « Heung (6726 297) 7160), vice prew 
deni of the Central Rank said on 4 July that) recently 
announced lowering the rediscount rate by 0 5 perc 

pots from the previous 6 percent to ° § percent tn 
feaponse to this new measure of Japan and the lates 
developments of the world the ( entral Rank of Taran « 


about whether of not to readsust the redicount 
the Central Bank stated yesterday in a different tone that 


Prewdent Hoch sounded more certain than Vice 
Prewdent (hiw ded thet views on the current econome 
wiuatiom of Tarwan and Japan are dental Hf there 1 any 
deviation between tha view and the fact. « will cause the 
Central Bank to make a wrong policy decimon, thus 
cauwng grave damage |\nfortwnatel, our 
of the current economn wtuation of Tarwan and Japan « 
very different from that of the Central Bank ft « worth 
further drecusmon 
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Tarman dotier hae appre: rated and Ne umne super etrong 
in he pari we Monte the nee Tarveen dollar hee —r 
‘wie’ ©) Ww 2) pereent agaist partulatly the Wee 
(yertmman mert the Brvtiveh pound sterhag the French 
fram and the Hehen tere Thee hes hed @ very hed effect on 
ihe eA pene of cagerte to Furope on the weond hell of 
jw Tf the Central Rent of Tarean saeete on the high 
interes! pole) and draws on @ large atrownt of hot money 
foows i the nee laveen della: to few further fet comly the 
comets fecoeeny well fe Rendered fut the detrmental 
oftet of the wiflus of @ later afrownt cf frome) ent! ewer 
FOen fore Gerrcwe « Cerri ee 


Thed ee feed to peent Gel the eur Of Mone) supe 
Vue Preeedent (fee Gente? out thet the amount of 
lapanee mone) ewpEy coMtenwes to dectine eultetantially 
while Terwens MP moreeere bh) tee digit However 
a condone to the onfermetrn of monthly journal a ao 
eoffien tetetne of the Bent of Japan m 199! the ammount 
af month) mone eapph of Japan ded not dectine fut 
coptenerd to moreeer off af @ Gower fete compared to 
the Com rregeemading monte om 198 «As fer as the Serio 
woe OE MR on erned the atmownt of money supply i 
larear hwoper w dechewe oh March | 060 The tread con 
peed and ded sot revere ontell Fe@ruary and Mant 

7) The oreeer fete eae around 5 percent et Weer 
than the coonotin growth rete As Vice Present ( tee 
fpeetted owt of fealty (here fo defect relethion feterer 
ithe pedeerteon of the padecoent rete and the mu feeer 
citing atownt of currency Becewer of thee of the 
(entre! Rent « Tareaen bower the redeecoent rate and 
promert) © eae (he atreent of Mone, supp) whrrutal 
uta orate offerte 


wt eee ah 


utten! Comme: ertuatecn of Tawar " earch 
eorw then thet of Janpen Although out ccomome feoorery 
hav ®egen (a fot onl toe fut ered ft cannot evthetaend 
more attacte We orge the ( entra! Rant to thent thre 


Im eur We 


bdvvertal on | S Rete im Redrewsing | rade 
lemtralan 


PmOVA le HNO Pa me 


* ww 


td s)6 Ralencone Taveen-t S Trade Depends om tt 
lurther | forte of the | aetead States 
7] ttre ; hath ow: a 


Treat! (9m the oe tpt ommerne of 


\rerrcen ( beeeer of Tereen eed the Acero of We 
dents Viwd) omg om te | nrted SVtgten Preanten: | Tom he 
irhvered a weeeh catetied Tareen feperience and 
' wtwr it. oe Cen mee tte ata the Sth ann 
rita’ ie towedieomg of the | eeted States Pe men 
net ty ot? and (trade relatrom f&rteeer Tarean and 
nited Sates vlateng that Tareen + depradene om the 
\S seerbet bos Geol weer after weer Me aeed 1 he 
peroeniage of S coperte  Tareen + total cagerte fae 
i ned trom 68 °% peroen of ee S orrcent om ie 
iret foe @eeentie of WU Thee hires that omnpered tthe 
| Siem i eres ae areas See 8 ee 
ative attrtwdbe wrting out the Tawar erhet and 


norms and trade retateam eth Tareer 


virength ning ¢ 
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Mater hee onc reaed year after veer 
percentage of |S caport our total 
a vaggering 48 8 percent om 1984 as ment . 
dent |. fet the cotemme of Pelateral trade eapecielly our 
Paper to the lL ented State alee mcreaend eabetantially 
fo wetence @ 198° Tareens capers to the Unned 
States reached $216 Sulhon efherea: Tareens onpor 
from the | erted States eae ont) $° 6 Belhon Thee 2 one of 
the factors Comtnibeting to the |S) enfavorsite Relance of 
wade eeth Tarean te )98” the cpvalence of trade eas ao 
high a0 $16 Bellon 


iz 
| 


Another factor «@ that ence 197% the forme trade etee 
tron of the U erted Mate hae detenorated veer efter veer 
hanging from long treme fav oreite to unter orete trade 
haleatcne Ite trade defen rte comteneed to fee every 

and ome coached « tlaggerong $180 telon @ year 
apPlees sot cml) tx trade ecth Tarean Sut to trade octh 
japan aed Wee (rormaen, efhere huge Geficrte sfeo 
«curred 


ln . ore of ote detemorateng trade wiuston om the pew 10 
vean the | eeted State ometanth enped te trade pertaen 

adogy mmrasern | Name the trade wtysteon I ded got 
mabe an cocopteon for Tae ean To reach the atyective the 
leted States pet the tefleeeng Gemend: on Toreee 
apprecatron of the ace Tareen dollar agemet the | S 
dollar cedectron of omper tard? ageneag ap of domestax 
mart! and permetteng |S fonemcus! end treneporishon 
eduetrw to oonsvee oe Taereen be concrete mowers it forced 
Tarean to afiere thr cnpert of forrigr garetie: and eve 
and to copend (ho omperiot | 8 agrcetters! pradects 4: 
i- oer Gee a threatened wt to retehete 


cmetanmt ‘ 








us TAIWAN 


citing the Wl et artnte of the somprehenenve trede regule 
von in onder to manta the Ihendetup Between the 
people of the leo natone and further sirengihen the 
eoonomn and inede relation Beteren ihe ten counines oF 
have yielded as much as we can regarding the | 5 
demands The nee | arean dodiar has appre sated from the 
ye De tt Shella 
has heen reduced eutetantially The demesty 
market eo ere open More unportantly) a Neve vigor 
owely diapered capor markets and emoowraged Muenee 
owhen to expand exports to areas other than the | nvted 
Sates Al the ware tome er have partn ularly 
buving in the | ited Sates After several years of effort 
we have made great achievements im thee regard Por 
metance our emporte from the LU nted Mates once 
ynereased to $)) tilhon « growth rate of 70.4) percent 
(hut exports to the | avted Mates have stopped increanng 
and begun to dechme year after year Cur |S eaports 
manmtarned of $21) 4 Bilbo om 1988 chightl) moreaeed to 
34 bilhon we 1989 and declined again to $2) 7 in 1990 
Dhue to the hangers ow i S umporte and eaports the 
percentage of our caperts to the | nrted States hae dev tined 
veer after veat Ie epete of thee the fav orattte Ralance of our 
trade @ith the | neted States wae etell as high as 88 | Dilhon 
"bee 


Wh. cant the enter orate Relate of | S&S trade eth 
Tareas he mpc red quently Accordeng to ‘reson 
Tavean has done af « can do and seen some results Why 
ve the track melanie of the | avted Visi we ? tt weme 
thet the | pete’ States howled fay More stint te 
drm weerng thre guretocn We shears thend that of order to 
wive the protiem the | ated States hae adopted toe 
mans polita al mean and fot chough eCOmOTA cme Tw 
| ated Migtes contener Inning to eer polettne! Mrans to 
preweeree othes (onetreee fret: i” them to rr ” hu if 
fark to ger Cometh rete te rowel wr up marterts 
jw | S comeeedieteee (| SS eeeneee Geers Reve freer 
wrowlls put forngr maertets of fre place or comendered 
hoe to prediece geemde that are eurtatie fm former oom 
were prods mromteratel: prced Pugh quail) grab: and 
gad erene and then wend Sess repreerntaty cs 
sPreed \ protmote wales lnetrad they beep om trying tb 
lis the | SC ongreee aetemg Thr congress: te pet pre 
wir on th: grermment and have the QoverRmern pel 
presets of forge trade partarrs Thee arrogant and fees 
wok migh' bring woth tenga er ete wet the (eho 
aw tong Beene «after hewerneee ft get fe 
comden ted eth Swermees fertitcade Podrtn of treme . enern 


replacc ther 7 the heen Comeen ots the | 5 lege 
rede and coomot clatrot Ras fesled morose Ths 
' acted Steines ah ws te! “™ae “ee wee hk Bete : 


rIemitr (hee fewer 


~epirere etl thee Sere ort 


oxen fwrger mothe referee os ander te etrragiftrs 
f oom ar ae origteem ee t® 0 eaters entrees the 
’ a oe ee wo ow wrtitwe se atinerd | wn 
byerneee feprranh at: re ode megan teem end seg 
e difierree entre F.em thee  cumtrw: effet 


ahem evth ot war? aff reco 
deeb Pretend ent ( & com hare woot off 
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oi 
hepreweniatives to Make contact with Tarwan in an effort 
lo expand bilateral (rade and economn relations The 
work style of these commines worth studying by the 
| peter Mates 


We ute that the departments concerned in the | nied 
Sates (hint about Preedent |) 0 proposal efech conmerete 
of wencere sonds and cares! sabes haintention ehh i 
to seed longterm frendly relahonsmp between Tarwen 
and the | nvted Mates and he eapectation ehh 1 to 
“prove econome and trade relation betecen Tarwan and 
the | fasted Mates 


b ditortal Draws Attention to Alarming Trade 
Sitwation 


vi POW Lae CHING CNP AO on C tenew 
[isa Vip e 


Pdvoral entitled The Warning Signe om the Foret Sin 
Trade Matretne | 


(Teast) A few dave ago the Minin) of Finance issued « 
bulletin on the comntry © foregn trade statvetes for the 
flew we months of the veer The figures show agnificent 
Umprosement hath on the daperwon of caper markets and 
on the adyuwtment of the mi of export garde For crample 
the share of caporte to the | nrned Mates has comtinved to 
plumme efile the hare of caporte to Southeast Aue and 
turoge hes contineed to eat the caper of technabags 
wntenes: goad) a: a percentage of total caporte hae oon 
uneed to mee and the wade eorples agarnet the | ned 
States has dev teased subetantiall Thee reeuite ehowld fe 
reaffirmed and are most gratifying Moerver if ee further 
analy re thee figures er el draco et eater alarming ores 
ohn th er thowld he Concerned ahowt We are offering our 
anaiven Reloe Perhag the ents om charge may find at 
wertul a reterem © 


£ agmerte om the Foret ere treentite of thre veer omrwerd |) * 

percent overt thr sermr perv? leet year het fr ewer of the 
erat caper mertct © the fret eee eetiee Ff leet ere? @F 
have 2 hve fee to COtHMere eS @fech mates the cate of 
meee appear tugher Fen em er pete me comparrenn te 
Keres: 14° geroent mcrease Sengapores O°) percent 
om teaw beieces lanwary and May and Hong Rong s 26 5 
peroent onmreaw 9 lanwaer and te™rears shone More 
oer aith: ug? ot clgeert: reeyetmed te dove tete Aagr' 
mereeee «& the Ort ee meetin of (veer © Om Sow 
meres to the ©) © Groen! mireee © cugerts te Veoong 
Ricceag | Pee creriemg theme come ¢ Rgmrte | eben repens cetery 
mareed § ) @nhee [fee he theme! thee othe thoew 
wmael drag nm 


Redes ong the trade serpius agarne (he | meted States Res 
ot « & Goer rheen eee ~~ of am em © 
ocreaw | 8 ceperts and fet to decrees cer cagerts ard 
“ eer ae Soe aperd ‘rede relate orth (he 
we rodn ong ther trader corpies fer > fot 
e the leet theese ond one Rall peer ceceget for 7 on 


| arson? Stgtes of 


coguerte ter | eee’ Seetee haere Geeeeerd @ th ane: 
te and om halt ar oat te t+ ache tyr sh te 
eetet Staten Hae fore m ehereme omg fer oe te the wel 
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three and one hall years Thee rune counter to the 
trade relatvons eth the | aited 


ments polny of 
Mates and showld tevvewed 
) We have Become im reaengly dependent on Hong Rong 


in the first wa months of last year mage © See Se 
moreased by |! 7 percent. and im the firet wa 
thes year another 156 percent The morease 
exports to Kong 6 recent years «© due mainly to the 
re-eaport of goods to mamnland (hina Mong & 
tee Show a im feaee in the percentage of 
imported from Tarean and re-capeorted to the mainland in 
recent years and as much as 44 percent of the gous were 
re-eaported last year Bul the « only part of the tory In 
the past the valve of umport from Tarwan based on Mong 
Kong's satrets was higher than the value of caports to 
Hong Kong h) our own calculation The » because the 
former was based on CTF and the latter on POR wo the 
dicrepemy «© quite pormal However things have 
changed wace the year before lat The value of umport 
from Tarwan by Rong» cak ulation has remained 
lower than owt value of caports to Mong Rong and the gap 
* widening-—dast year the difference eas more than |‘ 
percent If the value of Tarwan's caports to Hong Kong « 
than the value of Hong Rong’ impor from 
arean hoe do er account for the ming goods and 
maternal” Perham the can be caplarned by the fact that 
sorne of the umports are never unioaded in Mong Rong and 
are fever recorded by the Hong Rong ( stom: but are 
re shipped ommeditely to the marniand If er on tude 
that. then as much as S) percent of more of the value of 
owt caports to Mong Rong «made up of gud re -caported 
to the marniand These redirect cageorte to the marniand in 
the fret ere months of thes veer eas fot under 6 percent of 
owt total cagorts as estemated by the Menrtn of Fcomenn 
Affarrs (MICH A) but @as more than § percent chor to the 
10 percent epper tenet eet th) MOEA To avond the adweree 
effects of cor ogcreaeeng dependence on the mamntand 
martet thr department on herge Wowk tabe prompt 
Pre autromary Mmrawwres 


4 Ate Gav  - the value of the NT Getler eeddden!) 
wwred ef } means: the maertet «9 affected hy the nees of 
the taworattie wade Helence () the werface oe had a $5 | 
Hellen trade surptes om the feret wee frente of (fre peer an 
mre of §6§ @rrcent compercd \ (he wre grree! we 
wear Thee cc hades 2 ta * fellecen tradhe  saorgubere San 
Hom yo ehat acount: for seerh) ©) grrcemt of the 
te) eorples eed « fee Seem groeug copedly = 
im reeerd trade serpiw: agerne Momg Romg 9 dur | ihe 
lareence proger s onder! of caterer of fhe marniand 
end dar: oct meer thet ow preede t) Need Nether tere 
omgerteti oe Drecowmteng the trade serpies agerme Hong 
Rong the cerpie: agerme the otfies rogram onl) arm 

tA) elie | mmgered be th 5) 9 tlle during he 
wore gerreced leet eee! of Feprrernt: s eet etaentia (er herds 
ren teem (Bes ecely free her ther egtatantia om tree 
© cag of recem! rear to fhe agnrfs of! appre wtrem 
the “ST Gediar agernet greet urtem oes and to ow! promban te 
om of com@rterwenew The om reeer © (rede corpies fan 
ce henge 6 thr foreagr 


rods at ~~ = oe 


wt \ af choo rT ae ” tower 
re henge mertr’ 


ethan * wwreetr 
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a 
highly Competitive But if we only lowk at the surface and 
jet the value of the NT dollar soar freely we will be making 
a werhows Mistake 


5 Ip the last few years MULA indeed has been working 
hard in diflerent areas to reduce our trade deficit agaunet 
Japan Bul we have not been very successful bn the fret on 
months of the year the Wade defo’ with Japan has 


year we have fun up another $4 V6 billion in trade defi its 
a |) 6 percent morease compared to the same pened last 
year (nm thes baw 1 6 estomated that our trade deficit 
agains! Japan may caceed the $4 bilhon mart the year 
whieh « fo emall matter the imcreased trade 
deft against Japan i a rewll of COMnITY 6 eConOTMK 
viructure peverthelews the time has come to thoroughly 
review the varrows measures MOEA has taken to reduce i 


Rased on the above anaiven ee showld realize that our 
foregn trade has ite succesful ede but there are also 
man) hedden protic: If the, are diwcovered carly if we 
learn of the causes carly and if we take prompt and 
eflective measures ee pot onl (an menemire ther adverse 
effects Howe make good wee of intethgence attach impo: 
tance to the onformation gathered and tabe precaution 
measures carly on ee can cven reduce large probdlerm 
wmall mating (he email! promicm: .aninh then our foregn 
trade ail! develop even more em oth, 


t ditertal on Pros. (on of Importing | oreign 
Workers 
vito 
Atal Vin 


laos CMI CNT NN Pat) on eee 


|Edntional entetied Three Mann teers on Bringing in 


Formgn Workers | 


[Teat) The Feccetewe ¥ aan has approwed the frongeng in of 
a lemted serie of fornmgn eortern on |S profeseom and 
‘tem of bewnem The «@ & t9perer) eoleter © « 
protiem effec has heen argued over for many) veer We 
oul! rere of (he Comengurnce: of [hee dex reron of (he dave 
» come Teles @r con oly bat of The Copereenee: of 
the: adveamed adwuetnehred neteam fer our cen reter 
a 


The meen ewe of Coonethen Ge vehement arr om regard 
pw! of facten of pradwctorn ead cmgroved productive 
wheotagy (Crrwen the level of prembdactres tecfentagy the 
fatten of pref teee evfl fe  coentemes’ of freed progew 


_ —_ sf. * ~heetee 6 ore Ge br 
fate of preaieucteoe owl & mnt 6 fe fleren: wre 
Geert cate tt, Me ae oF oa & 
Sr amet: ie | owe 1 (ths ar. chen nthe ge . 


cer hee henge’ (fh oeieties cag, end Gremaend of try 
4 orefec ter Grametnel) if fern veer Ne 
protiren fas fee 2 ceteties ortagr of ister Ie coermer 
thr greatest Grfferen. « Wwrleret apete ier fee be 
4 premtec toon 9 thet apetal oo Ragihhy metnete 
ope’ ocr’ ot tebe pert oe 'f& ) predertrer preere 
fore thy Peet igterer Ree eg eres Pee@eirt) geereittew end te 


‘ox tor 


'p tows 
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" iis ihn week tLihwe af a tole aL { sited tow 1 horeugr Lal P vcomme tee prreeet cof 
’ “’ ' ajilal beer seahorse \abing ths wats os 8 whee thee well fee very aleameifeee Of tPe 
" " hore -apelal there os feet fra ole hong fun As the seyite gees. @ eral Pea whe wategnats be a well 
hho bul . £. pwetcnl 4 migtid lehew iuffi itera Aly hole We fea softer the fierce th ee late 
‘“ sttta wher « wheres ti) tahoe Part i 
\ fore later catermal comet tae efhoebel fee cfgereedd of 
ae Peaee tee ed sf imveeting 
ithe contre nee heur } iran ecwrbers atte: it : 
bet thee che teats set whethe: ' ’ 
rere 1 tw shiek! Pereat weetie | tt vale | ite tee 
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